Vinod
OX, Singhal Co.LLP

CHARTERED ACCOUNTANTS
We Plant Quality

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Palika Parishad Almora

We have compiled the accompanying Opening Balance Sheet of ULB Almora based on
information you have provided. This Opening Balance Sheet comprise the Balance Sheet of
ULB Almora as at April 01st, 2021, and a summary of significant accounting policies and
other explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in financial reporting to assist the ULB in the preparation and
presentation of this Opening Balance Sheet on the basis of accounting principles described
in Note to the financial statements. We have complied with relevant ethical requirements.
This Opening Balance Sheet and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile this Opening Balance Sheet. Accordingly, we do not express an audit opinion or a
review conclusion on whether this Opening Balance Sheet are prepared in accordance with
the basis of accounting principles as des described in Note to the Opening Balance Sheet.
As stated in Note to accounts, the Opening Balance Sheet are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The Opening Balance Sheet are prepared for the purpose described in Note to
the Opening Balance Sheet. Accordingly, this Opening Balance Sheet may not be suitable for
other purposes.

Yours Sincerely,

DTL (M/s Vinod Singhal & Co.)

nd

207, 222, II" Floor, Ganpati Plaza, M.I. Road, Jaipur - 302001 Rajasthan
Tel : +91-141-2389290, 2389291 « Fax : +91-141-4009291

Email : vinodsinghal@vsc.co.in « Website : www.vsc.co.in
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Ahnexure Ong -~ Opening Datance sheet

OPENING BALANCE SHEEY OF NAGAR PALIKA PARISHAD ALMORA ULD AS ON 01-04-2021

Deseriptian of 1tems Schedule Na.

Amaount (Rs,)
MABILITIES
Own Fund Rescrves and Surplus
110 Corporation Fund /Municipal (General) Ffung (US,M'),UH').H‘;)
111 Earmarked Funds
112 iRrurv\M ~ S
"~ IYotal own Fund Reserves & Surplus
120 Grants, Contributions for specific purposes
) (,-;\lﬂ; o I
-3 Sexured foans
3-31 Unseaured loans .
Total Loans 43,323,195.00
Current Llabllities pnd Provisions
3-40 Deposits Received 769,906.00
3-41 Deposit works -
3-50 Other Liabllities (Sundry Creditor) 82,617,906.00
8 \
'_‘O_Ms\\ 5,099,00
Total Current Uiabilities ang Provislons 83,392,911.00
L |TOTAL LrasLITIES i | 164,765,959.66
asses
4-10 Fixed Assets
Gross Block 141,951,315.00
| 4-11 Less: Accumulated Depreciation 65,613,260.05
Net Block \ 76,338,054.95
4-12 Capital Work-in-progress 4
"
Total Fixed Assets 76,338,054.95
Investments i
4-20 Investment - General Fund :
4-21 Investment - Other Funds
Total Inv Current s 10ans & advances \ !
4-30 Stock in hand (Inventorles) 113,361.00
Sundry Debtors (Recelvablea)
4-31 Gross amount outstanding 7,149,983.61
Less: Accumulated Pravision against bad and doubtful
432 Recelvables 1,497,404,62
Net amount outstanding ' 5,652,578.99
4-40 Prepaid expenses 1 98,389,00
4-50 Cash and Bank Balances : 68,116,775.72
4-60 Loans, advances and deposits 14,446,800.00
4-61 Less: Accumulated provision agalnst Loans .
" f 3
Net Amount otitstanding ' I 14,446,800,00
Total Curent Assets, Loans f Advances \ \ 88,427,904.71
4-70 Other| Assets i B-20 -
4-80  [Miscellaneous Ejpea}ﬂi@:rﬁ”y -gxtent not written off) B-21 R
T o 7 ; l fi 5,9 s.s;\
Torhl ASB?(%\Q ) i d’\» | _ 164,765,959.66
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Schedule B-1: Municipal (General) Fund

Particulars | b Opening Balance
as on 01/04/2021 (Rs)
L 2
Municipal Fund (85,145,809.85)

Excess of Income & Expenditure !

Total Municipal Fund (85,145,809.85)
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Schedule B-2: Earmarked Funds - Special Funds/Sinking Fund/Trust or Agency Fund

Speclal Fund  Special Special Special Special
Lariculars 1 Fund2 | Fund 3 Fund 4 Fund s
Code No.
&zt balance as on 01/04/2021 - " A

QuITIarh i, eHIgT,
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schedule B4 Nasarvas

Particulars " Balonce a; on 01/04/2021(Rs.)
i » 1 2
capital Reserve ‘ ey 33.00
Grant against Fixed Assel 76,338,021.95
Borrowing Redemption Reserve X
Special Funds (Utilised) R
Statutory Reserve y -
General Reserve y
Revaluation Reserve =
Total Reserve funds ' i 76,338,054.95
t i
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Schedule B-4: Grants & Contribution for Specific Purposes

LA

%
WNERRRIO
FRUONRAMUE
VR T L)
LU
RN
WA SN

WAL (RDVR
W) SIUND

sty
WARH 1210
oA SINND

AUNUHBAOD
NNS
WO4) BURID

MACH (Bua)
oY) SJuelD

4
8
8
:

Code No.

43,127,245

2,720,264 |

Net balance ason 01/04/2021
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Ans

1

Schedule B-5: Secured Loane e e

Original Amount
(Rs.)
2

Loans from Central Government
Loans from State Government
Loans from Gowt, Bodies & Associations
Loans from international 3

Loans from Banks & financial institetions
ther Term Loans

Bonds & Debentures

Other loans

aencies

o

43 323 195 Q0

~»

G'darantt’e, if a0y N/A
{Total Secured Loans 43,323,195.00

Schedule B-6: Unsecured Loans

Original Amount

(Rs.)

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

[Total Un-Secured Loans

Schedule B-7: Deposits Received
Particulars

1

Jriginal Amount (Rs.
2

From Contractors
From Revenues
From Staff

From Others

7698,906.00

Total deposits received

769,906.00
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Schedule B-§; Deposit Works
Uepasitwork
on be

receipts
half of gove

- - COXpenditine”
TGy BT UL TS eXecutioi o1 e UEPRAISALAS Wl\ r

§ . \ WKS are
mment. As on 01/04/20? 1, Information in respect to deposit L4l

Particulars Total Contract Value [Completed Value of Projacts

Civil Works

Electrical Works

Others
—_—
Total of deposit works
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schedule B-Q:

L T —

Olhm Liablliues (%undry (,rmllluls)

Particulars Amount as on 01/04/2021 (Rs,)
1 2

! B e e t tERRENUUSECIRI S

[ Crediors 4,920,631.00
tmployee Liabilities H3,h24,699,00
Interest Accrued and due
Recoveries Payable
Governmnet Dues Payble "
Electricity Bill Expenses 22,94%,146.,00
Water Bill Expenses 5494,491.00
GST Payable 518,791.00
Refunds Payble P
Advance collection of Revenues -
Others Sway sewak Salary March 21 150,148.00
Total Other liabilities (Sundry Creditors) 82,;17,906.00

Schedule B-10: Provisions

Particulars

Amount as on 01/04/2021 (Rs.)

Provision for Expenses
Provision tor Interest

Provision for Other Assets

5,099.00

Total Provisions

e s

e
«\ Dlr?

Q'

5,099.00
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Schedule B-11: Fixed Assets

Particdiars

|| GrossBlock

Accimulated
| Depreciation as on
| 01/04/2021/(Rs))

Land

Buildings

Statues and Heritage Assets

Statues and valuable works of art and antiquities
Heritage building

Infrastructure Assets

Parks & Playground
Roads & Bridges ‘
Sewerage and Drainage
Water Ways ‘
Public Lighting

33.00
106,400,031.00

300,003.00
17,555,000.00

46,579,980.00

228,000.00
14,293,281.00

Net Block s c‘mk )
' 01/04/2021(Rs.)

59,820,041 00

/2,003.00

3,261,719.00

3,386,042.00 579,572.23 2,806,469.77
Other assets
Plants & Machinery (Movable Assets) 2,994,000.00 284,430.00 2,709,570.00
Vehicles 10,576,048.00 3,045,793.10 7,530,254.90
Office & Other equipment 484,008.00 466,225.00 17,783.00
Furniture, Fixtures, Fittings and electrical appliances 256,150.00 135,978.72 120,171.28
Other fixed assets (Immovable ) - = Z
Grand Total 141,951,315.00 65,613,260.05 76,338,054.95

C‘apital Work in progress
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Schedule g.y-

Datails of Fixed Asgot Head> welning of crasted
during the
year

Parks & Playground

Roads and Bridges

|

SHew

etage and Drainage

Water Ways

Fublh

¢ Lighting

Plant & Machinery
H
[ !
Total . {
I ;
- i
Note: A list of Contract-wise CWIP at the end of the FY will be annesed 1o th
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WEs - General Fund

With | . % st 4s on
whom | Face value (Rs.) 01 /527202! (Rs.)

Partieunrs

IHvested |

| 4
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Behedule B tvestments « Other Funds
Particul i Cost as on
artieulars Whom Face value (Rs.)
Invested 01/04/2021 (Rs.)

)

{ ]

Conthial Guvernment Secunities
State Government Secunitios

Debantures and Nondy

Preterence Shares
!'.i]ln!.\' Shares
Linits of Mutwal Funds,

Other Investimenty

Total of Investments ~Other Funds
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schedule B-15: Stock-in-Hand (Inventories)

Particulars Amount as on

_ 01/04/2021 (Rs.)
1 2
Stores 56,546.00
Loose -
Tools -
Others 56,815.00
Total Stock in hand 113,361.00
AEIHTY,
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Schedule B-16° Sundry Debtors (Receivables) [Code No 431)

Grogs Amount

(Rs/)

Provision fof.
outstanding revenue

(Rs:)

4

(Code No, 432)

Recgvables for Propenty Taxes
Current Year

Recevables outstanding for mere than 2 years but not
exceeding 3 years

3 years to 4 years
4 years to S years
More than 5 years/ Sick or Closed Industries

Sub - total

Less® State Govt Cesses/ levies in Property Taxes - Control
account

3,015.696 81

591,717 30

328,796 40

212,149 15

1,025,965 23

147,929 33

164,398 20

159,111 .86

1,025,965.23

Net Amount (Rs.) o

3,015,696 81
443,787 98
164,398.20

53,037.29

Previous Year.
et Amount (Rs.)

5,174,324.89

1,497,404.62

3,676,920.27

Net Receivables of Property Taxes

5,174,324.89

1,497,404.62

3,676,920.27

431-19

Receivables of Other Taxes

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years
More than S years/ Sick or Closed Industries

Sub - total

Less: State Govt Cesses/ levies in Property Taxes - Control
account

Net Receivab f Other T

431-30

Receivables of Cess

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years

More than 5 years/ Sick or Closed Industries

Sub - total

431-40

Receivables from Other Sources

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years

More than 5 years/ Sick or Closed Industries

1,975,658.72

1,975,658.72

Sub - total

1,975,658.72

1,975,658.72

Total of Sundry Debtors (Receivables)

7,149,983.61

1,497,404.62

5,652,578.99

Note:
The provision made against accru,

would not affect the opening/closing balances of the Demand and Collection Ledgers for the purpose of recovery dues
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S;hedlﬂe B-17: Prepaid Expenses

Particulars

L

———

Amount as on M/MIzou(Rs.)

Establishment
Agministrative

Operations & Ma ntenance

98,38%.00

Total Prepaid Expenses
L

98,389 00

Schedule B-18 :Cash and Bank Balances

Amount as on 01/04/2021(Rs.)

Cash

Balance with Bank - Municipal Funds:
Nationalised Bank
SB1 8858
SBi 6037
SB1 5%6
HDFC 8179
HDFC 4339
Indusind Bank 779
Narmitzl Bank 803
KNSB 927
Other Scheduled Banks
Scheduled Co-operative Banks
Almorz Urban co-operative Bank 150
Almora Urban co-operetive Bank 557
Almora Urban co-operative Bank 247
Post office
Treasury
Sub-total

Balance with Bank

Nationalised Bank

Other Scheduled Banks
Scheduled Co-operative Banks
Post office

Treasury

Sub-total

Nationalised Banks Other
Other Scheduied Banis
Scheduled Co-operative Banks
Post Office

Special Funds:

Balance with Bank-, Grant Funds:

1,268,324.56
9,351.67
4,385,813.93
3,510.477.06
1,161,239.00
209,787.00
686,427.00
363,447.66

13,516,592.05
213,920.28
2,083,614.57

27,408,994.72

40,707,781.00

Treasury
Sub-total . 40,707,781.00
E%3131% A
Total Cash and Bank Balandés o /) "\ 68,116,775.72
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Schedule B-19: Loans, Advances, and Deposits

alance as on
Particulars -

01/04/2021(Rs.)

1

Loans and Advances to Employees
Loans to Others

Advance to Suppliers and Contractors

12,903,300.00

Advance to Others 1,543,500.00

Deposit with External Agencies

Other Current Assets

Sub Total 14,446,800.00

Less: Accumulated Provisions against Loans,
Advances and Deposits

Total Loans, advances and deposits

14,446,800.00
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0: Other Assets

Particulars ' Amount as on

101/04/2021(Rs.)

Deposit Works .

Other asset control accounts )

Total Other Assets -

Schedule B-21: Miscellaneous Expenditure (to
the extent not written off ‘

5 Amount as on
Particulars 01/04/ 2021(Rs:)

1

Loan Issue Expenses Deferred

Discount on Issue of Loans

Deferred Revenue Expenses

Others

Total Miscellaneous Expenditure

SraTFry
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ULB NAME . NAGAR PALIKA PARISHAD ALMORA

B 22 . Notes to Accounts (Including Significant Accounting policies and Disclosur

€%)

Part 1 Notes to the Balance Sheet

1 Iheg

Part i -
1

L 2%

wr

G

ontractual iabilities not provided tor

4l n respect of cdlaims apainst the ULB, pending judicial decisions

b} I respect of claims made by employees
¢} Other escalation claims made by contractors

In Case of any other claims not ac knowledged as debts

Significant Accounting Policies

Fixed assets have been valued at historical cost wherever records were available In case an asset has been
(reated out of grants, the gross value of the asset has been shown as assets and the cortesponding grant &
hatwiity, as proportonately reduced by depreciation

Depreciation has been provided on straight line method by estimating the useful hfe of the aiset

Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has
been recognized as capital work in progress.

Long term investments have been valued at cost

Stores and spares have been valued at cost in determination of cost, weighted average methad of costing has
been used

In calcutation of arrears of property tax, arrears which relates to sick and dosed industnes 100% provision has
been made on an indwidual basis

Arrears of rental income from mumaipal properties have been accounted for a3 done for progerty tax Mo
accrual of revenue has been done for other recevables

Valyauon of current investments has been done on émz

The difference between assets and habdines has been recognized as the opening balance of Municipal General

tund or as Capital Deficit

CA Surya Kant Sharma

Dy. Team Leader

s

Vinod Singhal &Q}%{C&jﬁered Accountants)
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